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BY 

YBHG TAN SRI RAFIDAH AZIZ 

Malaysia’s Longest Serving Former Minister of International Trade And Industry 

A Veteran Politician, she served as a Member of Parliament for 35 Years 

 

YBhg Tan Sri Rafidah Aziz continues to have her finger on the pulse on international trade and 

regional and global economic developments. She now serves as the Chairman of AirAsia X, 

Pinewoods Iskandar Malaysia Studios and Megasteel, and Advisor to the Sarawak Government on 

the Renewable Energy Corridor. She is also the Adjunct Professor at the College of Business of 

University Utara Malaysia.  

 

 EXTRACTS OF THE KEYNOTE ADDRESS 

 

 World Ethics Day is not a day of ethics. Ethics must happen 365 days in a year. On World 

Ethics Day we evaluate Ethics like Valentine's Day where it is not one day of showing love 

but a day to evaluate your relationship. 

 Ethics is really about a philosophy of life. It deals with morality. It concerns distinguishing 

between good and bad or evil and between right and wrong covering all human actions 

whether it is to you or to others. 

 It is about differentiating between was virtuous and non-virtuous.  

 The five petals of the Hibiscus refer to the basic five principles of ethics: 

- The First Petal - It is beneficial and non-malfeasance, which is, considering if what was 

done, was for the good and not harmful or evil. 

- The Second Petal – It is about fidelity and responsibility. 

- The Third Petal – Concerns Integrity 

- The Fourth Petal – It is about Justice 

-The Fifth Petal - Is about respect for people's rights and dignity.  

 So when you talk about this Five Petals of Ethics, this is what ethics is all about regardless of 

who and what you are. 

 Ethics should be a life compass. 



 Ethics ensures sustainability. 

 Economic headwinds are coming our way with US China traffic and Brexit. And there will be 

tailwinds too. We must manage the headwinds and optimise the benefits of the tailwinds 

which push you to arrive faster. 

 Ethical principles must be a Malaysian way of life to move forward into 2020 and beyond. 
 

 

Seated with the Guest of Honour YBhg Tan Sri Rafidah Aziz are the Chairman of BEIM, Mr Ong Ewe Hock, the 

Honorary Secretary of BEIM, Mr Haridas, and the President of PATRIOT, YBhg Brigadier General Dato’ Mohd 

Arshad Raji (RTD) 

 

Chairman of BEIM, Mr Ong Ewe Hock delivering his Welcome Address 

 

Delegates at the Malaysia’s 5th Round Table 2019 on Business Ethics 



 

 

 



 

Delegates participating in the Q&A session 

 

 

The Honorary Secretary of BEIM delivery his Closing Remarks 

 

 

 

 



Summary Pointers of Keynote Address 

Ethics and the Five Petals: 

Ethics is a philosophy of life that deals with morality, right and wrong, and differentiating what is 
virtuous. 
 
The five petals of the Malaysian national flower bunga raya refers to the five basic principles of 
ethics: 

- 1st Petal: Malfeasance (wrongdoing) and Nonfeasance (failure to perform an act that is 
required by law); 

- 2nd Petal: Faithfulness; 
- 3rd Petal: Integrity; 
- 4th Petal: Justice 
- 5th Petal: Respect people’s rights. 

 
Subset to the petals, are petals that guide us in our daily activities. The setting and regular 
recalibration provides meaning and compass in life and our actions. Without a compass, we will be 
questioning where we are heading. The compass may go haywire occasionally and we will need to 
recalibrate it daily. This life compass is dependent on individuals, organizations and society.  
 
Those in leadership positions have a set of qualities to have compasses and lead by GOOD examples, 
leadership that is practiced by good examples and principles. 
 

Leadership: 

Why Leadership? It is not the person that counts. Leadership is what emanates from everybody. 
Leadership must be decoupled from positions.  
 
Leadership begins from home. Today we are dictated by our “clock life” i.e. by deadlines, material 
targets, etc. When preoccupied by profit, there is a tendency for human weaknesses to intercede.  
 
But what we finally leave behind is only the “compass of life”.  
 
There is a need to encompass the “compass of life” and “clock of life”. Look at selflessness, where 
you place others before self. Selfishness opens up room for distortion. Integrating harmoniously, 
ensures we move on the right path with proper recalibration. 
 

The state of Ethics in Malaysia: 

There should be a ‘National Compass’ set for National goals too. Strong national unity needs greater 

awareness of national or common interest. Do not bring in race and religion. Religion is faith related 

and it has nothing to do with business.  

When and where social media is being ‘weaponized’, forging unity and harmony is where our 
national compass should be heading. 
 
Culture of integrity must be forged as a badge of honor. We cannot have parochialism in a nation.  
 



Sustainability is applicable across the board. ‘Sustainable’ means able to be upheld. We need a 
culture that subscribes to sustainability. Policy makers in every area must maintain sustainability and 
this could only be achieved through ethics. 
 

The New 3Ps:  
 
Profits: related to ethics, cannot misrepresent.  
 
People: vendors, consumers, need to subscribe to people’s dignity and rights. Do not harm, be 
ethical and show concern for workers.  
 
Planet: sustainability, care for the environment. 
 

When there is a worrying erosion of confidence and trust in the country, there is a need to rebuild 
public trust, renew and restore public governance. We can help to recalibrate the national compass. 
Do not just criticize but give constructive suggestions and actions. Be discerning parents and leaders. 
Rebuild trust and recalibrate the national compass.  
 
We are doing this under current economic headwinds but there will be tailwinds. We must be agile 
and take advantage when things turn around.  
 
Make the 5 Petals our guiding principles. Parochialism, xenophobia, race and religion discriminations 
need to be overcome. 
 

Some 100 captains of industries and senior executives attended the 5th Round Table this year. These 

included manufacturing, education, NGO, consultancy services and pharmaceutical sectors. 


